Key Points for Chapters 1 to 8
Essays

1. Comparative Advantage

2. Eligibility requirements of GSP and CBI

3. Differences between Free Trade Agreement and Common Market

4. General rules of origin of the NAFTA

5. Functions of Incoterms

6. Common discrepancies in Bills of Lading

7. Types of Marine Cargo Insurance Coverage

Multiple Choices

1. Mercantilism

2. Absolute advantage 
3. Comparative advantage 
4. Legal forms of a business

5. Eligibility requirements of GSP 
6. Eligibility requirements of CBI 
7. Substantial transformation Examples
8. ATPA

9. Maquiladora 
10. Differences between Free Trade Agreement and Common Market
11. European Union

12. U. S. Free Trade Agreements

13. General rules of origin of NAFTA
14. Special provisions of automobiles, textiles, and computers of NAFTA
15. Methods of calculating Regional Value Content of NAFTA
16. FAS, FOB,
17. CFR, CIF 
18. DEQ, DDP 
19. NVOCC 
20. Advantages of containerization 
21. Surcharges of ocean freight, CAF, FAF
22. Negotiable Bill of Lading 
23. Non-Negotiable Sea Waybill

24. Letter of Credit and Ocean Bill of Lading 
a. B/Ls accepted by banks

b. B/Ls rejected by banks

c. Stale B/L

25. Common discrepancies in the Bill of Lading 
26. Demurrage in Arrival notice

27. Marine cargo Insurance

28. Particular Average and General Average 
29. Voyage Policy and Time Policy (Open Cargo Policy)
30. Warehouse to warehouse clause and Marine extension clause 
31. Types of marine cargo insurance coverage: FPA, WA, All Risks
32. Rejection clause 
33. FC& S Warranty and SR&CC Warranty 
34. Amount of insurance 
35. Coverage recommendation to exporter and importer

36. Marine insurance and letter of credit 
